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THIRD NOTE OF AMENDMENT  

 
This Third Note of Amendment (hereinafter referred to as “Third Note of Amendment”) to the 
Agreement dated 23rd September 2022 (hereinafter referred to as “Agreement”) read with Note of 
amendment dated 18thApril 2024 (hereinafter referred to as “First Note of Amendment”) , Second 
Note of amendment dated 10th January 2026 (hereinafter referred to as “Second Note of 
Amendment”), is executed at New Delhi on this 17th Day of March 2026 by and between National 
Skill Development Corporation, (CIN: U85300DL2008NPL181612) and Indian Institute of 
Technology, Mandi. 
 
First Note of Amendment and Second Note of Amendment are collectively referred to as “Note of 
Amendments” 
 
Unless defined herein, the terms used but not defined herein shall have the same meaning as 
defined (if any) in the Agreement.  
 
In pursuance of sub-clause 14.8-“Addendum” under clause 14- “Other Covenants” of the Agreement, 
the Parties hereby mutually agree to amend certain terms of the Agreement read with First Note of 
Amendment as mentioned hereinbelow: 
 

1. The existing Clause No. 2 – “Curriculum Details” mentioned under Annexure-1: Scope of Work, 
Rights & Obligations of The Parties of the Agreement read with Note of Amendments is 
deleted and substituted with the following.  

 
2. Course Details: - Any Certification/ Online course / Changes in Roles and Responsibilities of 
parties and Financials based on course to course/Course related details etc. finalized between CCE 
IIT Mandi, NSDC and NSDC Implementing Partner shall be documented in the addendum duly 
signed between the Parties.  
 

2. The Parties hereby agree to add a new course titled “Minor Certificate Program in AI” by way of 
insertion of Annexure-1A to this Third Note of Amendment. Annexure-1A (Course Details and 
Financials), attached hereto, shall form an integral part of this Third Note of Amendment and 
shall come into force from the date of execution of this Third Note of Amendment. 

3. Except as expressly amended and modified by this Third Note of Amendment, the covenants of 
Agreement read with Note of Amendments shall continue to be in full force and effect in 
accordance with the terms thereof. 

 
THE PARTIES IN THEIR FREE VOLITION AND FULL UNDERSTANDING WITH INTENT TO 
LEGALLY BIND THEMSELVES TO THIS THIRD NOTE OF AMENDMENT EXECUTE THIS NOTE OF 
AMENDMENT THROUGH THEIR DULY AUTHORIZED PERSONNEL:  
 

Signed for and on behalf of  
National Skill Development Corporation 
 

 
Sign:____________________________ 
Arun Kumar Pillai 
Chief Executive Officer, NSDC  

Signed and delivered for and on behalf of 
Indian Institute of Technology Mandi 
 
 
 
 
 
Sign:____________________________ 
Dr. Tushar Jain 
Head, CCE 
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Annexure-1A 

Addition of Course Details and Financials 
 

Course Name: Minor Certificate Program in AI 

Course Overview: 

o Course Fee: ₹70,000  

o Course Duration: 6 Semester/3 Years  

o Admissions: The batch may commence with 500 students, 250 in Engineering and 250 
in Non-Engineering. 

o Course Credit: 18 credits 

o Course Curriculum - To be jointly designed by NSDC, NSDC’s Implementing Partner and 
IIT Mandi 

o Campus Immersion: Seven-day immersion programs at the IIT Mandi campus (6 
sessions over 3 years). The cost related to campus Immersion shall be borne by the 
students. 

o Course Exclusivity: Both parties agree not to commence a Minor Certification Program 
in AI with any other NSDC partner for a period of 24 months from the date of this 
agreement. 

Financials: 

The revenue sharing arrangement between NSDC and IIT Mandi shall be 50:50 respectively. 
 

a) The course fee shall be deposited by students directly in the Bank account of the NSDC’s 
implementation partner. 
 

b) IIT Mandi shall raise an invoice to NSDC for its share of 50% of the course fee including 
all applicable taxes, if any. All the payments shall be released within 15 days of 
submission of undisputed invoices. 

 
c) All payments shall be subject to deduction of taxes at source as applicable. 
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